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Asian Oilfield to raise Rs 51cr via pref issue
BS Reporter / Mumbai November 29, 2007

The board of Asian Oilfield Services has approved to issue 15,00,000 equity 
shares and 12,00,000 convertible share warrants at a price of Rs 190 per equity 
share / convertible share warrant on preferential basis to the non-promoters 
strategic investors. 
 
Thus, the company would be raising Rs 51.30 crore via the preferential issue. 
 
However, the decision is subject to the approval of shareholders at the extra 
ordinary general meeting scheduled to be held on Dec 26, 2007. 
 
Each warrant is carrying a right to subscribe to equal number of equity shares in 
the company to be converted with in a period of 18 months in cash by way of 
preferential allotment. 
 
The board has also approved to increase in authorised share capital of the 
company from Rs 15 crore divided into Rs 1.50 crore equity shares of Rs 10 each 
to Rs 17 crore divided into 1.70 crore equity shares of Rs 10 each. 
 
 

 Share Your Comments    Print this page     Mail to friend   

Ads by Google

Free Stock Picking Report 
Don't buy another stock until U get this 
report. Learn Buying Signals! 
www.VisionInvesting.com

Get SAP Software For ERP 
Learn How SAP Business Software Can 
Improve Efficiency. Free Report! 
SAP.com/in/excellence

Advanced Search

 Sensex 19264 (325)

 Nifty 5706 (88)  

 Rs-$ 39.73  

 Nikkei 15514 (360)  

 Nasdaq 2663 (122)  
Updated:29-11-07 12:50 hrs 
IST

Main Section
BS Online  |  Companies & Industry  |  Banking & Finance  |   
Economy & Policy  |  Opinion & Analysis  |  Life & Leisure   |  SME

ABOUT US PARTNER WITH US JOBS@BS ADVERTISE WITH US TERMS & CONDITIONS SITE MAP CONTACT US

Business Standard Ltd. Copyright & Disclaimer 
feedback@business-standard.com

| Designed and Developed by E Dot Solutions I Pvt Ltd

Site best viewed in IE4 & above resolution is 600 x 800 pixels

Page 1 of 2Asian Oilfield to raise Rs 51cr via pref issue

11/29/2007http://www.business-standard.com/common/storypage_c_online.php?leftnm=11&bKeyFl...



Page 2 of 2Asian Oilfield to raise Rs 51cr via pref issue

11/29/2007http://www.business-standard.com/common/storypage_c_online.php?leftnm=11&bKeyFl...


